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plans is roughly $100,000,000, and in single-
employer plans is approximately $400,000,000. 
This underfunding is due in part to the re-
cent decline in the stock market and low in-
terest rates, but is also due to demographic 
changes. For example, in 1980, there were 
four active workers for every one retiree in 
a multiemployer plan, but in 2002, there were 
only two active workers for every one re-
tiree. 

(6) This pension plan underfunding is con-
centrated in mature and often-declining in-
dustries, where plan liabilities will come due 
sooner. 

(7) Neither the Senate Committee on Fi-
nance nor the Senate Committee on Health, 
Education, Labor, and Pensions (HELP), the 
committees of jurisdiction over pension mat-
ters, has held hearings this Congress nor re-
ported legislation addressing the funding of 
multiemployer pension plans; 

(8) The Senate is concerned about the cur-
rent funding status of the private pension 
system, both single and multi-employer 
plans; 

(9) The Senate is concerned about the po-
tential liabilities facing the PBGC and, as a 
result, the potential burdens facing healthy 
pension plans and taxpayers; 

(b) SENSE OF THE SENATE.—It is the sense 
of the Senate that the Committee on Fi-
nance and the Committee on Health, Edu-
cation, Labor, and Pensions should conduct 
hearings on the status of the multiemployer 
pension plans, and should work in consulta-
tion with the Departments of Labor and 
Treasury on permanent measures to 
strengthen the integrity of the private pen-
sion system in order to protect the benefits 
of current and future pension plan bene-
ficiaries.

f 

NOTICES OF HEARINGS/MEETINGS 

COMMITTEE ON ENERGY AND NATURAL 
RESOURCES 

Mr. DOMENICI. Mr. President, I 
would like to announce for the infor-
mation of the Senate and the public 
that three hearings have been sched-
uled before the Committee on Energy 
and Natural resources to consider the 
President’s proposed FY 2005 budget. 

The Committee will hear testimony 
from the following: 

1. The Department of Energy on 
Tuesday, February 10, 2004, beginning 
at 10 a.m., in room SD–366 of the Dirk-
sen Senate Office Building in Wash-
ington, DC. 

2. The Department of the Interior on 
Thursday, February 12, 2004, beginning 
at 10 a.m., in room SD–366 of the Dirk-
sen Senate Office Building in Wash-
ington, D.C. 

3. The Forest Service on Tuesday, 
March 2, 2004, beginning at 10 a.m., in 
room SF–366 of the Dirksen Senate Of-
fice Building in Washington, D.C. 

For further information on these 
hearings, please call Carole McGuire, 
Deputy Staff Director at (202) 224–0537; 
or Shane Perkins, Staff Assistant, (De-
partment of Energy hearing) at 202–224–
7555 or Meghan Beal, Staff Assistant, 
(Department of the Interior and Forest 
Service hearings) at (202) 224–7556. 

AUTHORITY FOR COMMITTEES TO 
MEET 

COMMITTEE ON AGRICULTURE, NUTRITION AND 
FORESTRY 

Mr. GRASSLEY. Mr. President, I ask 
unanimous consent that the Com-
mittee on Agriculture, Nutrition, and 
Forestry be allowed to conduct a hear-
ing during the session of the Senate on 
Tuesday, January 27, 2004. The purpose 
of this hearing will be to examine the 
current situation regarding the dis-
covery of a case of bovine spongiform 
encephalopathy in a dairy cow in 
Washington State as it relates to food 
safety, livestock marketing, and inter-
national trade. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

COMMITTEE ON FOREIGN RELATIONS 

Mr. GRASSLEY. Mr. President, I ask 
unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the 
Senate on Tuesday, January 27, 2003 at 
10 a.m. to hold a hearing on ‘‘Afghani-
stan Stabilization & Reconstruction: A 
status report. 

The PRESIDING OFFICER. Without 
objection, it is so ordered 

COMMITTEE ON THE JUDICIARY 

Mr. GRASSLEY. Mr. President, I ask 
unanimous consent that the Com-
mittee on the Judiciary be authorized 
to meet to conduct a hearing on Tues-
day, January 27, 2004, at 9:30 a.m. on 
‘‘Ensuring the Continuity of the United 
States Government: A Proposed Con-
stitutional Amendment to Guarantee a 
Functioning Congress,’’ in the Dirksen 
Senate Office Building Room 226. 

Witness List: Hon. Alan K. Simpson, 
Co-Chairman, Continuity of Govern-
ment Commission, Former United 
States Senator [R–WY], Cody, WY and 
Prof. Sanford V. Levinson, W. St. John 
Garwood and W. St. John Garwood, Jr., 
Centennial Chair in Law and Professor 
of Government, University of Texas 
Law School, Austin, TX. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

SPECIAL COMMITTEE ON AGING 

Mr. GRASSLEY. Mr. President, I ask 
unanimous consent that the Special 
Committee on Aging be authorized to 
meet Tuesday, January 27, 2004 from 10 
a.m.–12 p.m. in Dirksen 628 for the pur-
pose of conducting a hearing. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

SUBCOMMITTEE ON FINANCIAL MANAGEMENT, 
THE BUDGET AND INTERNATIONAL SECURITY 

Mr. GRASSLEY. Mr. President, I ask 
unanimous consent that the Com-
mittee on Governmental Affairs’ Sub-
committee on Financial Management, 
the Budget, and International Security 
be authorized to meet on Tuesday, Jan-
uary 27, 2004 at 10 a.m. for a hearing ti-
tled, ‘‘Oversight Hearing on Mutual 
Funds: Hidden Fees, Misgovernance, 
and Other Practices that Harm Inves-
tors.’’

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

SUBCOMMITTEE ON TERRORISM, TECHNOLOGY 
AND HOMELAND SECURITY 

Mr. GRASSLEY. Mr. President, I ask 
unanimous consent that the Com-
mittee on the Judiciary Subcommittee 
on Terrorism, Technology and Home-
land Security be authorized to meet to 
conduct a hearing on Tuesday, January 
27, 2004, at 11:15 a.m., on ‘‘Covering the 
Waterfront—A Review of Seaport Secu-
rity since September 11, 2001,’’ in the 
Dirksen Senate Office Building Room 
226. 

Witness List: Larry Hereth, Rear Ad-
miral, Director of Port Security, 
United States Coast Guard, Alexandria, 
VA; Mr. Robert M. Jacksta, Executive 
Director, United States Customs and 
Border Patrol, Fairfax, VA; and Mr. 
Gary M. Bald, Inspector—Deputy As-
sistant Director FBI, Washington, DC. 

The PRESIDING OFFICER. Without 
objection, it is so ordered.

f 

ORDERS FOR WEDNESDAY, 
JANUARY 28, 2004 

Mr. GRASSLEY. Mr. President, I ask 
unanimous consent that when the Sen-
ate completes its business today, it ad-
journ until 11 a.m., Wednesday, Janu-
ary 28. I further ask that following the 
prayer and pledge, the morning hour be 
deemed expired, the Journal of pro-
ceedings be approved to date, the time 
for the two leaders be reserved for their 
use later in the day, and the Senate 
then resume consideration of H.R. 3108, 
the pension bill, as provided under the 
previous order. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

PROGRAM 

Mr. GRASSLEY. Tomorrow morning 
the Senate will resume consideration 
of H.R. 3108, the pension bill. Under the 
previous order, there will be 40 minutes 
of debate prior to the vote in relation 
to the Kyl second-degree amendment 
regarding waivers. Following the dis-
position of the Kyl amendment, we 
should be prepared to quickly move to 
a vote on passage of the underlying leg-
islation. Senators should therefore ex-
pect a vote or maybe two votes prior to 
noon tomorrow. In addition to the pen-
sion rate bill, the Senate may consider 
any judicial nominations that can be 
cleared for action. Additional votes 
are, therefore, possible during Wednes-
day’s session of the Senate. 

f 

ADJOURNMENT UNTIL 11 A.M. 
TOMORROW 

Mr. GRASSLEY. Mr. President, if 
there is no further business to come be-
fore the Senate, I ask unanimous con-
sent that the Senate stand in adjourn-
ment under the previous order. 

There being no objection, the Senate, 
at 4:49 p.m., adjourned until Wednes-
day, January 28, 2004, at 11 a.m. 
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